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About the Milken Innovation Center Fellows Program 
  
The Milken Innovation Center Fellows Program accelerates Israel’s economic growth through 

innovative, market-based solutions for long-term economic, social, and environmental challenges. 

Our goal is to accelerate Israel’s transition from a Start-up Nation to a Global Nation with solutions 

that others can replicate. 

 

The Program awards annual fellowships to outstanding Israeli graduate students. We train and 

deploy some of Israel’s best and brightest young professionals to create pragmatic financing and 

economic policy solutions. Our applied research and Financial Innovations Labs® are a launching 

pad for transformative change, using innovative financing mechanisms, programs and policies to 

bridge social, regional, economic and productivity gaps within Israel and between Israel and the 

world. 

In addition, Fellows craft their own projects during their internship aimed at barriers to job 

creation and capital formation in Israel. The Fellows’ research, carried out under the guidance of an 

experienced academic and professional staff, support business and policy makers to shape 

economic reality in Israel. The program offers the ultimate training opportunity, combining real-life 

work experience with applied research. 

Throughout the year, Fellows receive intensive training in economic and financial analysis, public 

policy and research methods. They acquire tools for communication and presentation, policy 

analysis, leadership and project management. The fellows participate in a weekly research training 

workshop where they work with  senior economic and government professionals, business leaders, 

and top academic and financial practitioners from Israel and abroad. They also participate in an 

accredited MBA course, taught at the Hebrew University School of Business Administration by Prof. 

Glenn Yago. 

Fellows Program alumni can be found in senior positions in the public and private sectors. Some 

serve in key positions in government ministries while others work at private-sector companies or 

go on to advanced graduates studies at leading universities in Israel, the United States and Great 

Britain.  

 

 The Fellows Program is a non-partisan.  It is funded, in part, by the Milken Institute and other 

leading philanthropic organizations and individuals in the United States and Israel. 
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In 2015, the UN set 17 goals for sustainable development. These goals, known as the 

Sustainable Development Goals (SDG), were intended to focus development efforts (and 

investment) on humanity's greatest challenges. The SDGs are key performance indicators 

for international, national, regional, and local development agencies, including multilateral 

development banks (MDBs) who are the central players in organizing capital flows to meet 

these needs.  As some of the largest investors in SDG solutions, leveraging private, public, 

and philanthropic capital flows, MDBs are among the most important players in the field of 

international development.  

While Israel does not have its own development finance institution (DFI), it invests directly 

in multiple MDBs to leverage its investments and expand Israel’s market for its 

development solutions globally.  As a donor country, the MDBs team at the Office of the 

Chief Economist at the Ministry of Finance oversees Israel's investment and participation 

with the MDBs.  

One of the main challenges of working with the framework of the MDBs is the relatively 

low influence any donor country has with regards to the utilization of the organizations' 

resources, considering the large number of donor countries. One way of dealing with this 

challenge is establishing funding platforms, pooling small donor funds into a larger fund to 

leverage investments and impacts and creates a portfolio of investments built on sharing 

knowledge and risks.  At present, the State of Israel has seven active funds in four MDBs, 

including the European Bank for Reconstruction and Development (EBRD), the Inter-

American Development Bank (ADB), the Asia Infrastructure Investment Bank (AIIB), and 

the World Bank Group (WBG), totaling 14 million US dollars.  

The activities conducted by parties involved in managing the funds include planning, 

management, and evaluation. These activities are carried out in cooperation with the 

parties involved in the fund – the donors, and they include the Ministry of Finance 

represented in the Development Banks team. During the evaluation and measurement 

phase of the fund's activity, a separate evaluation work team from the various parties is 

done. These activities include a few improvements that should be implemented, including 

building a methodology for targeting its investments to MDBs.  This targeting should be 

strategic, building on Israel’s competitive strengths in SDG technologies. Another 

https://milkeninstitute.org/content-hub/research-and-reports/reports/designing-israeli-development-financing-platform
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improvement is the collection of data about investments and monitoring those investments 

for their impact on specific sectors and Israel’s economy in general.  

These recommendations build on the need for dedicated personnel to oversee Israel’s 

investments, building a database of investments and outcomes that allow for continuity of 

monitoring, and identification of key performance indicators for its investments.  These 

measures will help Israel understand the status of its current investments and identify 

strategic opportunities for new investments in the future.  

Specific recommendations include: 

1. Identify specific measures to monitor the funds' performances during their active 

phases 

2. Strengthen the capabilities of the MDBs team of the Chief Economist to gather 

information and receive feedback by reaching out to the parties involved in the operation 

of the funds, which include financing partners, private companies that took part in the pilot 

projects etc.  

3. Build a holistic approach that takes into consideration the importance of a coherent 

policy that considers multiple government offices and agencies is essential to Israel's work 

with the MDBs, and specifically to the Israeli funds within these organizations, including 

the Ministry of Economy, Foreign Ministry, Ministry of Finance, Innovation Authority.  

4. Cooperate and share knowledge about the operation of the funds and with other 

governmental offices which have direct activities in target countries. 
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